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VITAL STATS

NAMES: Alan Abramson,
67,and son, Adam, 33
TITLE AND COMPANY:
Partners at
Abramson Brothers

BUILDING BLOCKS
How many Manhattan buildings does Abramson
Erothers currently own?
Alan: Scven, butone is on a net lease, I'm going to guess its a call that one tenant came down to the build-
ing lobby in his [underwear ] waving around &

Glock. Tts hard to trump that

alittle batter than Tmillion square featin total. [ The largest

building is] 501 Fifth Avenue, and it’s 156,900 square

feet. : smallestis] 71 West 47th Street, and

it 91,500 square feet. The buildings in our Alan, what's It like working with

your son?

par renerally Class Bbuildings

in Class A locations. Alan: T lost my father in ‘83, S0

[ur 30 years [ was here as s one-
How did you get into real astata? man-band. But & CEO% single
Alan: Abramson Brothers was start= maost important picee of busi-

ed in 18 ness is to provide for succes-

by my late father, Manville
sion. I've hit a grand glam in

mson, and my late uncle, Junius

son. On the way to working here that regard. I go to sleep at

c. [ [worked ] at Helmsley Spear, night knowing that this busi-

which at the time was the great power- ness will bein immensely tal -

house. Thad the privilege of being men- ented, competent hands.
tored by some very great men, among
BOTTOM LINE

You're in the process of com-

them the late Harry Helmsley.,

Adam: I joined the firm alittle over a year pleting a 510 million resto-
ratlon of your company's head-
guarters at 501 Fifth Avenue,

the histore Astor Trust bullding.

ago. Before thet 1 did equity research at
Lehman Brothers, got an M.B.A. at Whar-

ton [ School of the University of Pennsylva-

nial, then worked at the asset management What made you embark on that

project now?

Alan: | had thought about it [be-

company Avenue Cepital Group. Thed ab

s

expected to go into real estate, but it wasimport-

ank o me not just to go straight here but to develop skills tare], but hadn't really put focused en-

sesa | would hring something different when ergy into it until I looked across the strect

Tjoined the firm. [atthe New York Public Libwarys restoration,

which was completed in 20117,

Are you looking to buy more buildings?

Adam: [ Our last acquisition] was about 20 years ago. [ But ] Will rents Increase as a result of the project ?

oneof the drivers ofme joining the firm was to opportunisti- Alan: What I'm fond of saying is that as at-
cally grow the business by adding buildings to our portfolia. tached as weare to the acstheties of this, its not
Sowe're looking at pretty much every deal that’s out theve, an arts and crafts project. There's a financial

and alot of deals that aren't vet. motivation to make the asset morevaluable

i 4 i P ?
Alan: Itz something that we want to do very much, But we How did the recession impact your business?

don't have to. so we're not going to do anvthing stupid. Alan: Profoundly. Times are better now. Our

rents currently range from the mid $40s to

LANDLORD LIFE lovwr $505 [ per square foot] — they're not quite

Do you have a tenant horror story? where they were before the meltdown, but we're

Alan: We've got a million of them. [ think I have to go almost hack there. By Hayley Kaplan

with maked guy in the lobby — some time back, we got
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